


 

 

 
 
 
 
 
 
 
 

CITY OF VALDEZ, ALASKA 
 

Management’s Discussion and Analysis, Basic Financial 

Statements, Required Supplementary Information and  

Additional Supplementary Information  
 

Year Ended December 31, 2021 
 
 
 



 

 

CITY OF VALDEZ, ALASKA 

 

TABLE OF CONTENTS 

 

Year Ended December 31, 2021 

 

 

        Exhibit No.     Page No. 

 

Independent Auditor’s Report  1-4 

 

Management’s Discussion and Analysis (MD&A)  5-12 

 

Basic Financial Statements: 

 

 Government-Wide Financial Statements: 

  Statement of Net Position  A-1 13-14 

  Statement of Activities B-1 15 

 

 Fund Financial Statements: 

  Governmental Funds: 

   Balance Sheet   C-1 16 

   Reconciliation of Governmental Funds Balance Sheet to  

    Statement of Net Position C-2 17 

    

 Statement of Revenues, Expenditures and Changes  

    in Fund Balances D-1 18 

   Reconciliation of Statement of Revenues, Expenditures  

    and Change in Fund Balances of Governmental Funds to the  

    Statement of Activities D-2 19 

   

 Health Insurance Internal Service Fund: 

   Statement of Net Position  E-1 20 

   Statement of Revenues, Expenses and Changes in 

    Net Position   E-2 21 

   Statement of Cash Flows  E-3 22 

 

  Notes to Financial Statements  23-60 

 

Required Supplementary Information: 

   

  Schedule of Revenues, Expenditures and Changes in Fund Balance – 

   Original and Final Budget and Actual: 

    General Fund   F-1 61 

    Providence Valdez Medical Center Special Revenue Fund F-2 62 

 

  Public Employees’ Retirement System: 

   Schedule of the City’s Proportionate Share of the Net Pension Liability  G-1 63 

   Schedule of the City’s Proportionate Share of the Net OPEB Liability (Asset) G-2 64 

   Schedule of the City’s Contributions (Pension) G-3 65 

   Schedule of the City’s Contributions (OPEB) G-4 66 



 

 

CITY OF VALDEZ, ALASKA 

 

TABLE OF CONTENTS, Continued 

 

 

 Exhibit No. Page No. 

 

Required Supplementary Information, continued: 

 

 Notes to Required Supplementary Information      67-68 

 

Additional Supplementary Information: 

  

 General Fund: 

  Combining Balance Sheet H-1        69 

  Combining Schedule of Revenues, Expenditures and Change in  

   Fund Balances H-2        70 

    

 Other Governmental Funds:  

  Combining Balance Sheet I-1        71 

  Combining Statement of Revenues, Expenditures and Changes in  

   Fund Balances I-2        72 

 

 State of Alaska Department of Health and Social Services –  

  Schedule of Revenues, Expenditures and Changes in Fund Balance –  

   Budget and Actual:  

    Comprehensive Behavioral Health Treatment and Recovery FY21 – 

     602-208-21075 J-1 73 

    Comprehensive Behavioral Health Treatment and Recovery FY22 – 

     602-208-22075 J-2 74 

    Adult Rural Peer Support FY21 – 602-200-21002 J-3 75 

    Adult Rural Peer Support FY22 – 602-200-22002 J-4 76 

        

 











































































































































Exhibit H-1 

Total
General

General Fund Reserve Fund Fund

Cash and investments $ 37,005,394 52,619,546 89,624,940
Receivables, net of allowance for 

uncollectible accounts:
Property taxes 295,239 -                          295,239
Assessments 3,989 -                          3,989
Grants and shared revenues -                          60,000 60,000
Accounts, net 116,808 -                          116,808
Accrued interest 68,275 85,057 153,332

Prepaid items 305,589 654,194 959,783
Due from other funds 139,472 -                          139,472

Total assets $ 37,934,766 53,418,797 91,353,563

Liabilities:
Accounts payable $ 809,845 580,976 1,390,821
Accrued payroll liabilities 322,507 -                          322,507
Customer deposits 17,253 -                          17,253
Unearned revenue 22,252 11,213 33,465

Total liabilities 1,171,857 592,189 1,764,046

Deferred inflows of resources:
Unavailable revenues 211,380 -                          211,380

Total liabilities and deferred inflows 1,383,237 592,189 1,975,426

Fund balances:
Nonspendable 305,589           654,194 959,783
Committed 4,907,593        6,401,534 11,309,127
Assigned 873,634           46,425,072 47,298,706
Unassigned 30,464,713      (654,192) 29,810,521

Total fund balances 36,551,529      52,826,608 89,378,137

Total $ 37,934,766      53,418,797 91,353,563

Resources, and Fund Balances

CITY OF VALDEZ, ALASKA

General Fund

Combining Balance Sheet

December 31, 2021

Assets

Liabilities, Deferred Inflows of
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Exhibit H-2

Total
General

General Fund Reserve Fund Eliminations Fund

Revenues: 
Local sources:

Taxes $ 45,548,731 -                  -                  45,548,731      
Licenses and permits 2,850 -                  -                  2,850               
Fines and forfeitures 5,235 -                  -                  5,235               
Charges for services 178,811 -                  -                  178,811           
Sales and leases 450,504 -                  -                  450,504           
Contributions and donations 14,110 -                  -                  14,110             
Investment income (loss) (79,809)            (68,012)            -                  (147,821)          
Other 149,533 80,000 -                  229,533           

Intergovernmental:
State of Alaska 1,605,965 -                  -                  1,605,965        
Federal sources 1,858,525 296,328 -                  2,154,853        

Total revenues 49,734,455      308,316           -                  50,042,771      

Expenditures:
Current:

General government 9,714,561 5,723,549        -                  15,438,110      
Public safety 6,657,184 580,289           -                  7,237,473        
Public works 6,685,660 140,609           -                  6,826,269        
Public service 4,491,281 1,086,121        -                  5,577,402        
Education 10,788,998 -                  -                  10,788,998      
Hospital and healthcare 215,000 -                  -                  215,000           

Capital outlay -                  6,879,401        -                  6,879,401        
Total expenditures 38,552,684      14,409,969      -                  52,962,653      

Excess (deficiency) of revenues
over expenditures 11,181,771      (14,101,653)     -                 (2,919,882)       

Other financing sources (uses):
Proceeds from sale of capital assets -                 14,512 -                 14,512             
Transfers in 1,858,663 15,751,246 (16,899,796)     710,113           
Transfers out (25,358,926)     (522,550)          16,899,796      (8,981,680)       

Net other financing sources (uses) (23,500,263)     15,243,208      -                 (8,257,055)       

Net change in fund balances (12,318,492)     1,141,555        -                 (11,176,937)     

Fund balances, beginning of year 48,870,021      51,685,053      -                 100,555,074    

Fund balances, end of year $ 36,551,529      52,826,608      -                 89,378,137      

CITY OF VALDEZ, ALASKA

General Fund 

Combining Schedule of Revenues, Expenditures and Changes in Fund Balances

Year Ended December 31, 2021

70



Exhibit I-1 

Valdez
Valdez Providence Museum and Total

Housing Valdez Historical Debt Other
Improvement Counseling Archive Service Governmental

Port Utility Airport Harbor Authority Center Association Fund Funds

Cash and investments $ 3,101,234 2,382,744 1,125,716 2,600,967 2,802,308 151,000 288,150 -                 12,452,119
Receivables, net of allowance for 

uncollectible accounts:
Grants and shared revenues -                         -                      -                      -                      -                      -                      -                      112,597 112,597
Accounts, net 83,705 21,062 20,484 101,816 -                      36,000 318 -                 263,385
Accrued interest 3,741 3,547 1,622 3,201 -                      -                      -                      6,077 18,188

Prepaid items 26,096 10,627 4,423 29,225 -                      -                      -                      -                       70,371
Inventory -                         -                      -                      -                      -                      -                      20,707 -                       20,707
Other -                         -                      -                      -                      -                      74,000 -                      -                       74,000
Restricted cash and investments -

Debt reserve accounts -                         -                      -                      -                      -                      -                      -                      199,631 199,631
Total assets $ 3,214,776 2,417,980 1,152,245 2,735,209 2,802,308 261,000 309,175 318,305 13,210,998

Liabilities:
Accounts payable 28,850 54,113 7,040 85,899 -                      4,000 3,592 -                       183,494
Accrued payroll liabilities -                         -                      -                      -                      -                      54,055 6,092 -                       60,147
Payable to Providence Health and Services -                         -                      -                      -                      -                      166,000 -                      -                       166,000
Customer deposits -                         19,400 -                      -                      -                      -                      -                      -                       19,400
Due to other funds -                         -                      -                      -                      -                      -                      -                      139,472         139,472
Unearned revenue 30,687 -                      -                      73,552 -                      -                      24,114 -                       128,353

Total liabilities 59,537 73,513 7,040 159,451 -                      224,055 33,798 139,472 696,866

Deferred inflows of resources:
Unavailable revenues - patient services revenue -                         -                      -                      -                      -                      35,498 -                      -                       35,498

Total liabilities and deferred inflows 59,537 73,513 7,040 159,451 -                      259,553 33,798 139,472 732,364

Fund balances:
Nonspendable 26,096 10,627 4,423 29,225 -                      -                      20,707 -                       91,078
Restricted -                         -                      -                      -                      -                      -                      30,485 199,631 230,116
Assigned 3,129,143 2,333,840 1,140,782 2,546,533 2,802,308 1,447 224,185 -                       12,178,238
Unassigned -                         -                      -                      -                      -                      -                      -                      (20,798) (20,798)

Total fund balances 3,155,239 2,344,467 1,145,205 2,575,758 2,802,308 1,447 275,377 178,833 12,478,634

Totals $ 3,214,776 2,417,980 1,152,245 2,735,209 2,802,308 261,000 309,175 318,305 13,210,998

Liabilities, Deferred Inflows of Resources, and 
Fund Balances

CITY OF VALDEZ, ALASKA

Other Governmental Funds
Combining Balance Sheet

December 31, 2021

Special Revenue Funds

Assets
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Exhibit I-2

Valdez
 Valdez Providence Museum and Total

Gilson Housing Valdez Historical Debt Other
Medical Improvement Counseling Archive Service Governmental

Port Utility Airport Harbor Clinic Authority Center Association Fund Funds

Revenues: 
Local sources:

Charges for services $ 1,306,721 552,513 652 748,162          -            -            297,232         129,454         -              3,034,734      
Sales and leases 6,810 -            119,392 945,834          -            -            -               -               -              1,072,036      
Investment income (loss) (4,324)         (3,601)         (1,730)         (3,829)             -            (3,479)         -               698                (13,095)         (29,360)          
Other 120,781 1,149 395 4,681 4                 -            340,000         21,208           -              488,218         
Intergovernmental -

State sources 24,083 38,232 -            658,716          -            -            296,000         -               143,281 1,160,312      
Total revenues 1,454,071   588,293      118,709      2,353,564 4                 (3,479)         933,232         151,360         130,186        5,725,940      

Expenditures:
Current:

Port 1,151,956 -              -            -                  -            -            -               -               -              1,151,956      
Harbor -              -              -            1,841,718 -            -            -               -               -              1,841,718      
Utility -              1,445,473   -            -                  -            -            -               -               -              1,445,473      
Airport -              -              308,711 -                  -            -            -               -               -              308,711         
Hospital and healthcare -              -              -            -                  -            -            1,155,055      -               -              1,155,055      
Museum -              -              -            -                  -            -            -               621,505         -              621,505         

Debt service:
Principal -              -              -            -                  -            -            -               -               2,937,463 2,937,463      
Interest -              -              -            -                  -            -            -               -               1,039,072 1,039,072      

Total expenditures 1,151,956   1,445,473   308,711      1,841,718       -            -            1,155,055      621,505         3,976,535     10,500,953    

Excess (deficiency) of revenues
over expenditures 302,115      (857,180)     (190,002)     511,846          4                 (3,479)         (221,823)        (470,145)        (3,846,349)    (4,775,013)     

Other financing sources (uses):
Transfers in 476,264 935,462 304,884 23,000 -            -            -               475,000         152,000 2,366,610      
Transfers out -            -            -            -                (605,113)     -            -               -               -              (605,113)        

Net other financing sources (uses) 476,264      935,462      304,884      23,000            (605,113)     -            -               475,000         152,000        1,761,497      

Net change in fund balances 778,379      78,282        114,882      534,846          (605,109)     (3,479)         (221,823)        4,855             (3,694,349)    (3,013,516)     

Fund balances, beginning of year 2,376,860   2,266,185   1,030,323   2,040,912       605,109      2,805,787   223,270         270,522         3,873,182     15,492,150    

Fund balances, end of year $ 3,155,239   2,344,467   1,145,205   2,575,758       -            2,802,308   1,447             275,377         178,833        12,478,634    

CITY OF VALDEZ, ALASKA

Other Governmental Funds

Combining Statement of Revenues, Expenditures and Changes in Fund Balances

Year Ended December 31, 2021

Special Revenue Funds
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Exhibit J-1

Variance with
Final Budget-

Budgeted Prior Current Positive 
Amounts Year Year Total (Negative)

Revenues:
Intergovernmental -

State of Alaska $ 271,620     121,305     150,315     271,620     -           

Expenditures:
Hospital and healthcare -

Salaries and benefits 271,620     121,305     150,315     271,620     -           

Excess of revenues over expenditures $ -           -           -           -           -           

Fund balance, beginning of year -           

Fund balance, ending of year $ -           

Actual

CITY OF VALDEZ, ALASKA

Comprehensive Behavioral Health Treatment and Recovery FY21 - 602-208-21075

Schedule of Revenues, Expenditures and Changes in Fund Balance -
Budget and Actual

Year Ended December 31, 2021
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Exhibit J-2

Variance with
Final Budget-

Budgeted Actual Positive 
Amounts Amounts (Negative)

Revenues:
Intergovernmental -

State of Alaska $ 271,620         120,539         (151,081)        

Expenditures:
Hospital and healthcare -

Salaries and benefits 271,620         120,539         151,081         

Excess of revenues over expenditures $ -               -               -               

Fund balance, beginning of year -               

Fund balance, ending of year $ -               

CITY OF VALDEZ, ALASKA

Comprehensive Behavioral Health Treatment and Recovery FY22 - 602-208-22075

Schedule of Revenues, Expenditures and Changes in Fund Balance -
Budget and Actual

Year Ended December 31, 2021
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 Exhibit J-3

Variance with
Final Budget-

Budgeted Actual Positive 
Amounts Amounts (Negative)

Revenues:
Intergovernmental -

State of Alaska $ 70,000           14,119           (55,881)          

Expenditures:
Hospital and healthcare:

Salaries and benefits 62,434           14,119           48,315           
Travel 5,166             -               5,166             
Other 2,400             -               2,400             

Total expenditures 70,000           14,119           55,881           

Excess of revenues over expenditures $ -               -               -               

Fund balance, beginning of year -               

Fund balance, ending of year $ -               

CITY OF VALDEZ, ALASKA

Adult Rural Peer Support FY21 - 602-200-21002

Schedule of Revenues, Expenditures and Changes in Fund Balance -
Budget and Actual

Year Ended December 31, 2021
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Exhibit J-4

Variance with
Final Budget-

Budgeted Actual Positive 
Amounts Amounts (Negative)

Revenues:
Intergovernmental -

State of Alaska $ 51,100           17,250           (33,850)          

Expenditures:
Hospital and healthcare:

Salaries and benefits 47,131           17,250           29,881           
Other 3,969             -               3,969             

Total expenditures 51,100           17,250           33,850           

Excess of revenues over expenditures $ -               -               -               

Fund balance, beginning of year -               

Fund balance, ending of year $ -               

CITY OF VALDEZ, ALASKA

Adult Rural Peer Support FY22 - 602-200-22002

Schedule of Revenues, Expenditures and Changes in Fund Balance -
Budget and Actual

Year Ended December 31, 2021
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